
 

 

PORT OF PALM BEACH DISTRICT 

REQUEST FOR DISCUSSION AND 

COMMISSION ACTION 

 

NEW BUSINESS  

ITEM H-2 

              

 

PREPARED BY: Jarra Kaczwara       July 19, 2018 

Senior Director, Business Development & Communications 

_____________________________________________________________________________________ 

 

SUBJECT:         Florida Sugar & Molasses Exchange, Inc. (FSME) Amendments  

 

a) Sixth Amendment to Lease Agreement  

(FSME – f/k/a Florida Sugar Marketing & Terminal Assoc., Inc.) 

 

b) Tenth Amendment to Lease Agreement  

(successor by merger to Florida Molasses Exchange, Inc.) 

 

____________________________________________________________________________________ 

 

BACKGROUND INFORMATION:  The Port and FMSE have agreed to modify the following terms 

of each agreement as follows:  

 

Sixth Amendment to Lease Agreement (Sugar Agreement) 

 Renewal Term  

FSME will exercise their lease option from Oct 31, 2018 – Oct 31, 2028; and 

therefore is provided an additional 10-year lease option ending Oct 31, 2048 

 

**FSME has an additional 10-year renewal option from Oct 31, 2028 – Oct 31, 

2038 under their current agreement. 

    

Tenth Amendment to Lease Agreement (Molasses Agreement) 

 Renewal Term 

FSME will exercise their lease option from Oct 31, 2018 – Oct 31, 2028; and 

therefore is provided an additional 10-year lease option ending Oct 31, 2048 

 

**FSME has an additional 10-year renewal option from Oct 31, 2028 – Oct 31, 

2038 under their current agreement. 

 CPI Adjustment Date 

CPI adjustment date the Molasses agreement will no longer be April 1 – it will 

be the same as the Sugar agreement on November 1 of each year beginning in 

2018 and every 3 years thereafter 

 Temporary Relinquishment of Parcel 

- Commencing on September 1, 2018, and for 3 years, and thereafter 

- Year-to-Year upon request of the Port and approval of FSME 

- 36,374 sq. ft. (shown on attachment) will be relinquished back to the Port for   

Purposes of Port and port tenant use for cargo and equipment storage  

- Weight provisions apply for a small area over the equalization pipe (shown 

on attachment) 

- Waiver of rent, $18,914 annually, during this period  

 

 

 



  

____________________________________________________________________________________ 

 

ADDITIONAL INFORMATION ATTACHED:  No             Yes      X          

____________________________________________________________________________________  

 

FINANCIAL IMPACT:     Decrease $18,914 annually / Unknown increase in storage fees 

____________________________________________________________________________________ 

 

RECOMMENDATION: Port Staff Respectfully Requests Consideration and Approval of Florida Sugar 

& Molasses Exchange, Inc. (FSME) Amendments as presented:  

a) Sixth Amendment to Lease Agreement (FSME – f/k/a FL Sugar Marketing & Terminal Assoc., Inc.)   

b) Tenth Amendment to Lease Agreement (successor by merger to FL Molasses Exchange, Inc.), and 

final execution by the Executive Director.  

 

____________________________________________________________________________________ 

Respectfully Submitted By:   

       

              

                  Manuel Almira, Executive Director 

 

DATE ACTION TAKEN:    

Approved:      Motion By:      

Disapproved:      Seconded By:      

Deferred To:      Unanimous: Yes    No    

Incorporated into Minutes:     By:        
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